
 

 

 

 

 

 

 

 

 

 
 

 

 

 
Posten Bring AS 

 

Securities Note  

 
 

4.542% Posten Bring AS Senior Unsecured Open Green Bond Issue 

2024/2031 
ISIN NO0013363812 

 

 

 

 

 

 

 

 

 

 

Joint arranger : 

 

 

 
 

 

 

 

 

 

Oslo, 20 January 2025 

 



Posten Bring AS, listing prospectus of 20 January 2025 

 

Securities Note 

 NO0013363812  

 1  

Important information  
  

The Securities Note has been prepared in connection with the listing of the Bonds on the Oslo Stock Exchange 

The Prospectus is valid for a period of up to 12 months following its approval by the Norwegian FSA on 20 January 

2025. New information that is significant for the Issuer or its subsidiaries may be disclosed after the Securities 

Note has been made public, but prior to listing of the securities. Such information will be published as a 

supplement to the Securities Note pursuant to Regulation (EU) 2017/1129. On no account must the publication 

or the disclosure of the Securities Note give the impression that the information herein is complete or correct on 

a given date after the date on the Securities Note, or that the business activities of the Issuer or its subsidiaries 

may not have been changed.  

 

Only the Borrower and the Arranger are entitled to procure information about conditions described in the 

Securities Note. Information procured by any other person is of no relevance in relation to the Securities Note and 

cannot be relied on. 

 

Unless otherwise stated, the Securities Note is subject to Norwegian law. In the event of any dispute regarding 

the Securities Note, Norwegian law will apply.  

 

In certain jurisdictions, the distribution of the Securities Note may be limited by law, for example in the United 

States of America or in the United Kingdom. Verification and approval of the Securities Note by Finanstilsynet 

implies that the Note may be used in any EEA country. No other measures have been taken to obtain authorisation 

to distribute the Securities Note in any jurisdiction where such action is required. Persons that receive the 

Securities Note are ordered by the Borrower and the Arranger to obtain information on and comply with such 

restrictions. 

 

This Securities Note is not an offer to sell or a request to buy bonds.  

 

The content of the Securities Note does not constitute legal, financial or tax advice and bond owners should seek 

legal, financial and/or tax advice.  

 

Contact the Borrower or the Arranger to receive copies of the Securities Note. 

 

This Securities Note should be read together with the Registration Document dated January 2025. The documents 

together constitute a prospectus. 

 

Factors which are material for the purpose of assessing the market risks associated with the Bonds 

 

The Bonds may not be a suitable investment for all investors. Each potential investor in the Bonds must determine 

the suitability of that investment in light of its own circumstances. In particular, each potential investor should: 

 

(i) have sufficient knowledge and experience to make a meaningful evaluation of the Bonds, the merits 

and risks of investing in the Bonds and the information contained or incorporated by reference in 

this Securities Note and/or Registration Document or any applicable supplement; 

 

(ii) have access to, and knowledge of, appropriate analytical tools to evaluate, in the context of its 

particular financial situation, an investment in the Bonds and the impact the Bonds will have on its 

overall investment portfolio; 

 

(iii) have sufficient financial resources and liquidity to bear all of the risks of an investment in the Bonds, 

including where the currency for principal or interest payments is different from the potential 

investor’s currency; 
 

(iv) understand thoroughly the terms of the Bonds and be familiar with the behaviour of the financial 

markets; and 

 

(v) be able to evaluate (either alone or with the help of a financial adviser) possible scenarios for 

economic, interest rate and other factors that may affect its investment and its ability to bear the 

applicable risks. 

 

*The capitalised words in the section "Important Information" are defined in Chapter 4: "Securities Information". 
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1.Summary  
 

The below summary has been prepared in accordance with the disclosure requirements in Article 7in 

the Regulation (EU) 2017/1129 as of 14 June 2017. 
Introduction and warning: 

Disclosure requirement Disclosure  

Warning. This summary should be read as introduction to the Prospectus. 

Any decision to invest in the securities should be based on 

consideration of the Prospectus as a whole by the investor. The 

investor could lose all or part of the invested capital. Where a 

claim relating to the information contained in the Prospectus is 

brought before a court, the plaintiff investor might, under the 

national law, have to bear the costs of translating the 

Prospectus before the legal proceedings are initiated.  

 

Civil liability attaches only to those persons who have tabled the 

summary including any translation thereof, but only where the 

summary is misleading, inaccurate or inconsistent, when read 

together with the other parts of the Prospectus, or where it does 

not provide, when read together with the other parts of the 

prospectus, key information in order to aid investors when 

considering whether to invest in such securities. 

Name and international 

securities identification 

number (‘ISIN’) of the 
securities 

4.542% Posten Bring AS Senior Unsecured Open Green Bond 

Issue 2024/2031 ISIN NO0013363812 

Identity and contact details of 

the issuer, including its legal 

entity identifier (‘LEI’). 

The Company is registered in the Norwegian Companies 

Registry with registration number 984 611 185 and LEI code 

213800TR2QUHTOHDPR41.  

Mailing Address: PO Box 1500 Sentrum, N-0001 OSLO, Norway 

Visiting address: Biskop Gunnerus’ gate 14 A, Oslo. 
Telephone + 47 23 14 90 00. 

Identity and contact details of 

the offeror or of the person 

asking for admission to 

trading on a regulated 

market. 

Not applicable. There is no offeror, the Prospectus has been 

produced in connection with listing of the securities on the Oslo 

Børs. The Issuer is going to ask for admission to trading on a 

regulated market. 

Identity and contact details of 

the competent authority that 

approved the prospectus 

Financial Supervisory Authority of Norway (Finanstilsynet), 

Revierstredet 3, 0151 Oslo. Telephone number is +47 22 93 98 

00. E-mail: prospekter@finanstilsynet.no 

Date of approval of the 

prospectus. 

The Prospectus was approved on 20 January 2025 

 

Key information on the Issuer: 

Disclosure 

requirement 

Disclosure  

Who is the issuer of the 

securities 

Posten Bring AS 

Domicile and legal form The Company is a private limited liability company (AS) organized 

under the laws of Norway including the Limited Liability Companies 

Act. The Company is registered in the Norwegian Companies 

Registry with registration number 984 611 185 and LEI code 

213800TR2QUHTOHDPR41 

Principal activities Posten Bring is a postal and logistics company with its home market 

in the Nordic region. The majority of volumes are in Norway and 

Sweden, but we are growing in Denmark as well. The operational 
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volumes in Finland are currently more minor. The group operates 

under two brands: Posten, which focuses on private customers in 

Norway, and Bring, which focuses on the corporate market in the 

Nordic region and private customers outside of Norway. 

 

The Mail segment comprises letter products, Customer-to-Customer 

(C2C) parcels, banking products and customer services, in addition 

to the sales and service network. The Mail segment is mainly built 

around the following services: 

- Letters 

- Addressed and unaddressed advertising 

- Parcels between private consumers (“Norgespakken») 
- Post in shops (“Post I Butikk”) 
- Digipost 

 

The Logistics segment comprises cargo transport (groupage, part 

and fullload services), express services, parcel delivery, 

warehousing and home deliveries. The majority of volume is tied to 

our home markets in Norway and the Nordic region. The Logistic 

segment is mainly built around the following services: 

- Business-to-Business (B2B), Business-to-Customer (B2C) & C2C 

parcels 

- Express and Home Delivery 

- Groupage, fulload and partload 

- Warehousing 

- Intermodal transportation & Freight Forwarding (domestic and 

international 

Major Shareholder Posten Bring AS is owned 100 % by the Norwegian State, 

represented by the Ministry of Trade, Industry and Fisheries. 

Management Group management: 

 

Statutory auditors The Company’s current auditor is Deloitte AS, they also audited the 

2023 annual report. Auditor for 2022 was ERNST & YOUNG AS, 

independent public accountants 

Key financial information Posten Bring group 
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Amount in NOK 

millions 

Interim 
report Q3 

YTD 
unaudited 

Annual 
report 

2023 
audited 

Annual 
report 

2022 
audited 

Revenue 18 309 24 394 23 429 

EBIT 579 599 -143 

Net interest-bearing 

debt 

6 824 6 171 5 195 

Profit/(loss) before 

tax 

350 314 (343) 

Most material risk factors 

(issuer): 

Risks related to the Issuer and the market which it operates: 

- Mail segment: Declining volumes and regulatory framework 

conditions. if the fall in mail volume should vastly exceed our 

forecasts, margin could come under pressure as initiated efficiency 

programs potential would not sufficiently compensate for the volume 

shortfall in the short-term. 

 

Posten is an universal service obligation provider (USO-provider) 

and the only postal operator with nationwide coverage in Norway. 

These Universal services are partly unprofitable to Posten Bring. The 

annual financing is subject to ordinary parliamentary budget 

approval procedures, and it is therefore a potential risk that Posten 

is not sufficient compensated for delivering these unprofitable 

services.  

 

- Logistics segment -increased competition and margin pressure. 

Increased competition from both current logistic providers and 

entries by companies with different, often more technological 

backgrounds. There is an increased threat from large, integrated e-

commerce platforms aiming to “own” the customer communication. 
If Posten loses the direct customer communication, it could potential 

be reduced to merely a subcontractor with reduced margin and 

autonomy.  

 

The last three years has also been characterised by geopolitical 

uncertainty, driven by the ongoing war in Ukraine, high energy 

prices and increased inflation. The financial result in 2022-2024 

reflects the how the cost increases affected our margins especially in 

2022. The results have been somewhat improved in 2023 and so far 

in 2024.  

 

- Turnover and lack of skilled employees. Posten Bring strategy 

is dependent on attracting and developing skilled employees. 

Posten’s core business is based on high-skilled drivers and 

dispatchers. Both professions report increased difficulties recruiting 

sufficient number of new talents, both in the Nordic and European 

market. The digitalization of the logistics markets also makes 

competence within IT and innovation essential to Posten. Business 

intelligence, Robotic Process Automation (RPA) and Cyber Security is 

three examples of areas that are increasingly important for all 

divisions due to the ongoing digitalization of our value-chains. 

 

- Financial risk. The financial risks potentially putting Posten’s 
ability to meet its obligations under pressure is related to liquidity. 

Posten’s current liquidity reserves is 4 700 MNOK (ca 20 % of 

annual revenue) and would cover The Company’s obligations in case 
of a sudden, significant reduction in operational cash-flow. However, 

if the significant reduction in cash-flow is long-lasting, Posten’s 
liquidity and ability to meet obligations would be put under pressure. 
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Key information on the securities: 

Disclosure requirement Disclosure 

Description of the securities, 

including ISIN code. 

ISIN NO0013019844 4.542% Posten Bring AS Senior Unsecured 

Open Green Bond Issue 2024/2031 

Issue date: 16 October 2024. Maturity Date: 16 October 2031. 

 

Fixed interest rate, payable 16 October each year. No business 

day convention adjustment.  

 

Yield - Dependent on the market price. 4,542 % effective 

annual rate to maturity at a price of 100.00 

 

Nordic Trustee AS (as the Bond Trustee) enters into the Bond 

Terms on behalf of the Bondholders and is granted authority to 

act on behalf of the Bondholders to the extent provided for in 

the Bond Terms. 

 

If at any time a Change of Control Event occurs, each 

Bondholder shall have a right of pre-payment (“Put Option”) of 
bonds at par value (100%) plus accrued interest. Change of 

Control Event means that the total shareholding of the 

government of Norway at any time becomes less than fifty one 

per cent (51 %) of the Issuer’s total issued share capital. 
Currency for the bond issue NOK (Norwegian Kroner) 

Borrowing Amount NOK 600,000,000 

Denomination Each Bond Denomination: NOK 1,000,000 - each and ranking 

pari passu among themselves. Minimum subscription is NOK 

2,000,000. 

Status of the bonds and 

transaction security 

The bond is unsecured. The Issuer’s payment obligations under 
these Bond Terms shall rank ahead of all subordinated payment 

obligations of the Issuer and the Bond shall rank pari passu 

between themselves and will rank at least pari passu with all 

other obligations of the Issuer (save for such claims which are 

preferred by bankruptcy, insolvency, liquidation or other similar 

laws of general application). 

Indication as to whether the 

securities offered are or will 

be the object of an application 

for admission to trading. 

The bond will be listed at Oslo Børs. An application for listing 

will be sent as soon as possible after the prospectus has been 

approved by Finanstilsynet.  Listing may take place after the 

Disbursement Date. 

Most material key risks 

(securities) 

Modification and Waiver: 

The conditions of the Bond contain provisions for calling 

meetings of bondholders to consider matters affecting their 

interests generally. The conditions of the Bond also provide that 

the Trustee may, without the consent of bondholders, agree to 

(i) any modification of, or to the waiver or authorisation of any 

breach or proposed breach of, any of the provisions of Bond or 

(ii) determine without the consent of the bondholders that any 

event of default or potential event of default shall not be treated 

as such. 

 

It’s important for bondholders to carefully review any proposed 
modifications or waivers and consider their potential impact. 

Any modifications or waiver could affect the different risk 

factors described in this note. Change of interest rate, payment 

schedule or maturity date could increase interest, credit and 

liquidity risk, and also possibly create reinvestment risk for the 

bondholder.   

 

 

Interest risk: 
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The price of the issued bond will fluctuate in accordance with 

the interest rate, Bond issues with a relatively long tenor and a 

fixed rate coupon rate do in general carry a higher price risk 

compared to bonds with a shorter tenor and/or with a floating  

coupon rate. This bond has a 7-year tenor and fixed coupon 

rate, The bond will therefore be associated with a share of 

interest rate risk where the market value will decrease if the 

market interest rate (NIBOR) increases, and vice versa. 

 

Credit risk: 
The value of this bond depends on how the market views the 

credit risk of Posten Bring as an issuer. If Posten’s credit risk 
increases, the value of this bond will be reduced. However, 

under normal market circumstances the anticipated tradable 

credit spread will fall as the duration of the bond issue becomes 

shorter. Given the bond’s 7-year tenor, the bond will carry some 

credit risk, and this risk is especially relevant in the current 

market with increased geopolitical uncertainties. 

 

Liquidity risk: 
No market-maker agreement is entered into in relation to this 

bond issue, and the liquidity of bonds will at all times depend on 

the market participants view of the credit quality of the Issuer 

as well as established and available credit lines. 

 

Risk relating to Green Bonds 
The purpose of issuing the Green Bonds is financing of Eligible 

Projects as defined in Posten’s Green Bond Framework. A failure 

to comply with the Green Bond Framework shall not constitute 

an event of default. But there are potential risks related to 

Green Bonds.  There is risk related to the issuers ability to find 

enough eligible projects to fully allocate the proceeds. There is 

also risk connected to the viability and achievement of the 

sustainable projects. There is risk that the environmental 

ambition of green bonds is not fulfilled or overstated, with 

environmental claims without sufficient supporting evidence.   

 

The intention of the Issuer is to apply the proceeds of the Green 

Bonds for eligible green projects in the manner described in the 

Green Bond Framework, and Posten’s investment plan includes 
many projects that should qualify as eligible in the Green Bond 

Frameowrk. There can however be no assurance that the 

relevant use of proceeds will be suitable for the investment 

criteria of an investor. 

 

 

Key information on the admission to trading on a regulated marked: 

Disclosure requirement Disclosure  

Under which conditions and 

timetable can I invest in this 

security? 

The Bonds was initially offered to eligible counterparties and 

professional clients only (all distribution channels) prior to the 

Issue date. The Bonds are freely negotiable, however certain 

purchase or selling restrictions may apply to Bondholders under 

applicable local laws and regulations from time to time. There is 

no market-making agreement entered into in connection with 

the Bonds.  

 

Admission to trading on a regulated market will take place as 

soon as possible after the Prospectus has been approved by the 

Norwegian FSA. 

Why is the prospectus being 

produced  

In connection with listing of the securities on the Oslo Børs 
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Reasons for the admission to 

trading on a regulated 

marked and use of. 

Use of proceeds 

Proceeds from the Bond Issue, net amount MNOK 600 shall be 

used for financing and refinancing of eligible projects in and 

otherwise in accordance with the Issuer’s Green Finance 
Framework. 

Description of material 

conflicts of interest to the 

issue including conflicting 

interests. 

The involved persons in the Issue have no interest, nor 

conflicting interests that are material to the Bond Issue. 

2. Risk Factors 
 

Posten Bring believes that the factors described below represent the principal market risks inherent in investing 

in the Bond. The risk factors described here are all significant risk factors known to the Company. Prospective 

investors should also read the detailed information set out in the Registration Document dated, 20 January 2025 

and reach their own views prior to making any investment decision. 

 

 

Modification and Waiver 

The conditions of the Bond contain provisions for calling meetings of bondholders to consider matters affecting 

their interests generally. These provisions permit defined majorities to bind all bondholders including bondholders 

who did not attend and vote at the relevant meeting and bondholders who voted in a manner contrary to the 

majority. 

 

The conditions of the Bond also provide that the Trustee may, without the consent of bondholders, agree to (i) 

any modification of, or to the waiver or authorisation of any breach or proposed breach of, any of the provisions 

of Bond or (ii) determine without the consent of the bondholders that any event of default or potential event of 

default shall not be treated as such. 

 

It’s important for bondholders to carefully review any proposed modifications or waivers and consider their 
potential impact. Any modifications or waiver could affect the different risk factors described in this note. Change 

of interest rate, payment schedule or maturity date could increase interest, credit and liquidity risk, and also 

possibly create reinvestment risk for the bondholder.    

 

Changes to the interest rate can directly impact the bond's yield. An increase in the interest rate may make the 

bond less attractive compared to new issues, potentially reducing its market value. Conversely, a decrease in 

the interest rate could benefit the bondholder by increasing the bond's market value. 

 

Modifications that relax covenants or waive breaches can signal financial distress or increased credit risk. This 

could lead to a downgrade in the bond's credit rating, making it less attractive to investors and potentially 

increasing the cost of future borrowing for the issuer. 

 

Changes to the bond's terms can affect its liquidity. For example, if the bond becomes less attractive due to 

unfavorable modifications, it may be harder to sell in the secondary market without incurring a loss. 

 

If the bond's maturity date is extended or the interest payments are rescheduled, bondholders may face 

reinvestment risk if the proceeds from the bond cannot be reinvested at a comparable return. 

 

Any changes must comply with legal and regulatory requirements. Non-compliance can result in legal 

challenges or penalties, further complicating the bondholder's position. 

 

 

For more information about these provisions and conditions, please see chapter 7 in the corresponding loan 

agreement. 

 

 

Interest risk: 

The price of the issued bond will fluctuate in accordance with the interest rate, An increase in the interest rate 

may make the bond less attractive compared to new issues, potentially reducing its market value. Conversely, a 

decrease in the interest rate could benefit the bondholder by increasing the bond's market value. Bond issues 
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with a relatively long tenor and a fixed rate coupon rate do in general carry a higher price risk compared to bonds 

with a shorter tenor and/or with a floating coupon rate. This bond has a 7-year tenor and fixed coupon rate, The 

bond will therefore be associated with a share of interest rate risk where the market value will decrease if the 

market interest rate (NIBOR) increases, and vice versa. This means that bondholders can experience capital losses 

if they need to sell their bonds before maturity in a rising interest rate environment. 

 

Credit risk: 

The price of the issued bond will also fluctuate in accordance with the market view of the credit risk of Posten 

Bring as an issuer. If Posten’s credit risk increases, the value of this bond will be reduced. However, under normal 

market circumstances the anticipated tradable credit spread will fall as the duration of the bond issue becomes 

shorter. Given the bond’s 7-year tenor, the bond will carry some credit risk, and this risk is especially relevant in 

the current market with increased geopolitical uncertainties. 

 

Liquidity risk: 

The price of the issued bond could also be affected by the liquidity of this bond issue in the market. No market-

maker agreement is entered into in relation to this bond issue, and the liquidity of bonds will at all times depend 

on the market participants view of the credit quality of the Issuer as well as established and available credit lines.  

 

Risk relating to Green Bonds 

The purpose of issuing the Green Bonds is financing of Eligible Projects as defined in Posten’s Green Bond 

Framework. A failure to comply with the Green Bond Framework shall not constitute an event of default. There is 

risk related to the issuers ability to find enough eligible projects to fully allocate the proceeds. If this occurs, it 

could result in unallocated funds potentially affecting the perceived effectiveness and attractiveness of the 

investment for some investors. For the issuer, this could have negative reputational consequences, which could 

negatively affect future issuances of bonds, resulting in higher financing cost for Posten. However, there is no 

direct financial consequences for the issued bond. For the investors, unallocated funds might affect the investor's 

portfolio performance, especially if they are relying on the green bond to meet specific environmental criteria. 

 

 

There is also risk connected to the viability and achievement of the sustainable projects. There is risk that the 

environmental ambition of green bonds is not fulfilled or overstated, with environmental claims without sufficient 

supporting evidence. This could affect investors negative as it can make it difficult to assess the true impact of 

their investments, which could undermine the overall investment strategy and long-term goals of their portfolios.  

 

The intention of the Issuer is to apply the proceeds of the Green Bonds for eligible green projects in the manner 

described in the Green Bond Framework, and Posten’s investment plan includes many projects that should qualify 

as eligible in the Green Bond Framework, there can however be no assurance that the relevant use of proceeds 

will be suitable for the investment criteria of an investor. 
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3. Persons Responsible 

3.1 Persons responsible for the information 
Persons responsible for the information given in the Prospectus are as follows: 

Posten  Bring AS, PO Box 1500  Sentrum,  N-0001 Oslo, Norway. 

3.2 Declaration ,by persons responsible 
Responsibility statement: 

The Prospectus has been prepared by  Posten  Bring AS with a view to providing a description of relevant aspects 

of  Posten  Bring AS in connection with the Bond Issue and an investment therein.  Posten  Bring AS confirm that the 

information contained in the Prospectus, to the best of our knowledge, is in accordance with the facts and that 

the Prospectus makes no omission likely to affect its import. 

Oslo (Norway), 20 January 2025 

Posten Bri AS 

Competent authority approval 

This Securities Note has been approved by the Financial Supervisory Authority of Norway (the "Norwegian FSA") 

(Finanstilsynet),  as competent authority under Regulation  (EU)  2017/1129. The Norwegian FSA only approves 

this Securities Note as meeting the standards of completeness, comprehensibility and consistency imposed by 

Regulation  (EU)  2017/1129. Such approval should not be considered as an endorsement of the quality of the 

securities that are the subject of this Securities Note. Investors should make their own assessment as to the 

suitability of investing in the securities. 

10 
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4. Detailed information about the securities  
ISIN code: NO0013363812 

  

The Reference Name/The Bonds: Ɩ4.542% Posten Bring AS Senior Unsecured Open Green Bond Issue 

2024/2031Ɨ 

  

Borrower/Issuer: Posten Bring AS 

  

Security Type: Open bond issue with fixed coupon rate. 

 

 
 

Borrowing Limit – Tap Issue: NOK  1,000,000,000  

  

First Tranche: NOK     600,000,000  

  

Denomination – Each Bond: NOK          1,000,000 - each and among themselves pari 

passu ranking.  

  

Securities Form: The Bonds are electronic registered in book-entry form with the 

Securities Depository, which is responsible for keeping the register. 

  

Disbursement/Settlement/Issue Date: 16 October 2024.  

  

Interest Bearing From and Including: Disbursement/Settlement/Issue Date. 

  

Interest Bearing To: Maturity. 

  

Maturity: 16 October 2031.  

  

  

Coupon Rate: 4.542 %p.a. 

  

Day Count Fraction - Coupon: 30/360  

  

Business Day Convention: No adjustment 

  

  

Interest Payment Date: 16 October each year 

  

#Days first term: 360 days. 

  

Issue Price: 100 % (par value). 

  

Yield: Investors wishing to invest in the Bonds after the Issue Date 

must pay the market price for the Bonds in the secondary market 

at the time of purchase. Depending on the development in the 

bond market in general and the development of the Issuer, the 

price of the Bonds may have increased (above par) or decreased 

(below par) Dependent on the market price. 4,542 % effective 

annual rate to maturity at a price of 100.00 

 

The yield is calculated in accordance with «Anbefaling til 

Konvensjoner for det norske sertifikat- og obligasjonsmarkedet» 

prepared by Forening for finansfag in March 2022: 

https://finansfag.no/wp-

content/uploads/2022/06/Rentekonvensjon_oppdatert2022.pdf  

  

https://finansfag.no/wp-content/uploads/2022/06/Rentekonvensjon_oppdatert2022.pdf
https://finansfag.no/wp-content/uploads/2022/06/Rentekonvensjon_oppdatert2022.pdf
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Banking Day: A day when the Norwegian Central Bank's Settlement System is 

open and when Norwegian banks can settle foreign currency 

transactions. 

  

Put/Call options: Put option, see Special issues. 

  

Amortisation: The bonds will run without installments and be repaid in full at 

Maturity at par. 

  

Redemption: Matured interest and matured principal will be credited each 

Bondholder directly from the Securities Registry. Claims for 

interest and principal shall be limited in time pursuant the 

Norwegian Act relating to the Limitation Period Claims of May 18 

1979 no 18, p.t. 3 years for interest rates and 10 years for principal. 

  

Status of the Bond: The Issuer’s payment obligations under these Bond Terms shall rank 

ahead of all subordinated payment obligations of the Issuer and the 

Bond shall rank pari passu between themselves and will rank at 

least pari passu with all other obligations of the Issuer (save for 

such claims which are preferred by bankruptcy, insolvency, 

liquidation or other similar laws of general application).  

 

Security: The bonds are unsecured. 

 

Special issues: Put Option: 

If at any time a Change of Control Event occurs, each Bondholder 

shall have a right of pre-payment (ƖPut OptionƗ) of bonds at par 
value (100%) plus accrued interest. 

 

Change of Control Event means that the total shareholding of the 

government of Norway at any time becomes less than fifty one per 

cent (51 %) of the Issuer’s total issued share capital. 
 

The Put Option must be exercised within two months after the 

Borrower has notified the Bond Trustee, the Bondholders and Oslo 

Børs of a Change of Control Event. 

 

Exercise of Put shall be notified by the Bondholder to its Securities 

Register agent no later than the last Business Day before the end of 

the Put Period, and the settlement of the Put shall take place on 

the fifth Business Day after the end of the Put Period  

 

Negative Pledge: 

The Issuer warrants that the Issuer or its subsidiaries (the "Group") 

do not create or allow to exist any security on any of its assets, 

except for:  

 

(I) any security comprising a netting or set-off arrangement 

entered into by a member of the Group in the ordinary 

course of its banking arrangements for the purpose of 

netting debit and credit balances;  

 

(II) any lien arising by operation of law and in ordinary course 

of business;  

 

 

(III) any security on an asset, acquired by a member of the 

Group after the date of the Bond Agreement but only for 

the period of 12 months or, in the case of an asset 

acquired subject to a finance lease, 12 months from the 

date of acquisition and to the extent that the principal 
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amount secured by that security has not been incurred or 

increased in contemplation of, or since, the acquisition;  

 

(IV) any security created pursuant to a finance lease permitted 

under the Bond Agreement; and  
 

(V) any security securing indebtedness in an amount which 

(when aggregated with the amount of any other 

indebtedness which has the benefit of a security not 

allowed under the preceding sub-paragraphs) does not 

exceed an amount equal to ten per cent. of the Total 

Consolidated Asset Value (means the aggregate value of 

the total consolidated assets of the Group as determined 

from the financial statements most recently delivered to 

reflect IFRS).  
 

 

 Listing: At Oslo Børs. 

 

An application for listing will be sent as soon as possible after the 

prospectus has been approved by Finanstilsynet.  

 

Listing may take place after the Disbursement Date. 

  

Purpose: Proceeds from the Bond Issue, net amount MNOK 600 shall be used 

for financing and refinancing of eligible projects in and otherwise in 

accordance with the Issuer’s Green Finance Framework publicly 

available on www.posten.no1. A yearly rapport will be published on 

this site to show allocation and impact of these funds. However, a 

failure to comply with the Green Finance Framework shall not 

constitute an event of default. Other relevant post-issuance 

information will also be published on this site. 

  

Green Finance Framework  

(ƖThe FrameworkƗ) 

The structure of The Framework has been developed in alignment 

with the ICMA Green Bond Principles  

(GBP) 2021, as well as the LMA and APLMA Green Loan Principles 

(GLP) 2021. The Framework describes use of proceeds, process for 

project evaluation and selection, management of proceeds, as well 

as the planned reporting and external review. The Framework also 

includes an overview of Posten Bring’s sustainability strategy and 
achievements. 

  

NIBOR-definition: The Norwegian Interbank Offered Rate, being the interest rate fixed 

for a period comparable to the relevant Interest Period published 

by Global Rate Set Systems (GRSS) at approximately 12.00 (Oslo 

time) on the Interest Quotation Day Oslo time.  

  

  

Approvals: The Bond was issued on Issue date in accordance with the 

Borrower’s Board approval dated 27. September 2024. 

 

The prospectus will be sent Finanstilsynet for control and 

undergoing an approval-process in relation to a listing application 

of the Bond.  

  

Bond Agreement: The Bond Agreement has been entered into between the Borrower 

and the Trustee. The Bond Agreement regulates the Bondholder’s 
 

1 https://www.postennorge.no/finansiell-informasjon/gjeldsfinansiering/_/attachment/download/38958b10-e8ed-4a9a-a987-

a5cb52d684f1:450b72c351fac40d88c41ec297f51a2eb74a41a4/Green%20Finance%20Framework.pdf 

Disclaimer – The information and opinions contained in this Framework are provided as at the date of this document and are 
subject to change without notice 

http://www.posten.no/
https://www.postennorge.no/finansiell-informasjon/gjeldsfinansiering/_/attachment/download/38958b10-e8ed-4a9a-a987-a5cb52d684f1:450b72c351fac40d88c41ec297f51a2eb74a41a4/Green%20Finance%20Framework.pdf
https://www.postennorge.no/finansiell-informasjon/gjeldsfinansiering/_/attachment/download/38958b10-e8ed-4a9a-a987-a5cb52d684f1:450b72c351fac40d88c41ec297f51a2eb74a41a4/Green%20Finance%20Framework.pdf
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rights and obligations in relations with the issue. The Trustee enters 

into this agreement on behalf of the Bondholders and is granted 

authority to act on behalf of the Bondholders to the extent 

provided for in the Bond Agreement. See also Bond Agreement 

clause 6.1. 

When bonds are subscribed / purchased, the Bondholder has 

accepted the Bond Agreement and is bound by the terms of the Bond 

Agreement. 

 

The Bond Agreement is available through the Joint arrangers or 

from the Borrower.  

  

Bondholders’ meeting At the Bondholders’ meeting each Bondholder has one vote for each 
bond he owns. In order for the Bondholders’ meeting to be able to 
make valid decisions, Bondholders representing at least 2/10 of the 

Outstanding Loan must be represented. See also Clause 5 in the 

Bond Agreement.  

 

In the event that the Bondholders present represent less than 5/10 

of the Outstanding Loan, decisions may only be made by 2/3 majority 

of the bonds represented. If the Bondholders present represent 5/10 

or more of the Outstanding Loan, valid decisions may be made by a 

simple majority. See clause 5 in the Bond Agreement.  

For more details, see also Bond Agreement clause 5. 

  

Availability of the Documentation: https://www.postennorge.no/finansiell-

informasjon/gjeldsfinansiering  

  

Bond Trustee: Nordic Trustee ASA, P.O. Box 1470 Vika, 0116 Oslo, Norway. 

Website: https://nordictrustee.com/. The Bond Trustee shall 

represent the Bondholders in accordance with the Finance 

Documents, with provisions applying to such representation. The 

Issuer shall cover all costs and expenses incurred by the Bond 

Trustee in connection with it fulfilling its obligations under the 

Finance Documents. The Bond Trustee is entitled to fees for its 

work and to be indemnified for costs, losses and liabilities on the 

terms set out in the Finance Documents. For Nordic Financial 

Institutions, and Nordic governmental issuers, annual fee will be 

determined according to applicable fee structure and terms and 

conditions presented at the Bond Trustee’s web site 
(www.nordictrustee.com) at the Issue Date, unless otherwise is 

agreed with the Bond Trustee. For other issuers a separate Bond 

Trustee Agreement will be entered into. The Bond Trustee's 

obligations under the Finance Documents are conditioned upon the 

due payment of such fees and indemnifications. 

  

Joint Arrangers: Svenska Handelsbanken AB (publ), Handelsbanken Capital Markets, 

Tjuvholmen allé 11, N-0110 Oslo, Norway  

 

Skandinaviska Enskilda Banken AB (publ) Oslo Branch, Filipstad 

Brygge 1, 0252 Oslo  

  

Paying Agent: Skandinaviska Enskilda Banken AB (publ) Oslofilialen Filipstadveien 

10, 0250 Oslo The Paying Agent is responsible for the register. 

  

Calculation Agent: Nordic Trustee ASA, P.O. Box 1470 Vika, 0116 Oslo, Norway.  

  

Securities Depository: The Securities depository in which the Bond is registered, in 

accordance with the Norwegian Act of 2002 no. 64 regarding 

Securities depository. 

 

https://www.postennorge.no/finansiell-informasjon/gjeldsfinansiering
https://www.postennorge.no/finansiell-informasjon/gjeldsfinansiering
https://nordictrustee.com/
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On Disbursement Date the Securities Depository is 

Verdipapirsentralen (ƖVPSƗ), Fred Olsens gate 1, 0152 Oslo. 

  

Market-Making: There is no market-making agreement entered into in connection 

with the Bond. 

  

Legislation under which the  

Securities have been created: Norwegian law. 

  

Securities Note: This document. Describe the Bond as a part of the prospectus. 

  

Prospectus This Securities Note together with the Registration Document 

dated 20 January 2025 constitutes the Prospectus. 

  

Fees and Expenses: The tax legislation of the investor’s Member State and of the 
issuer’s country of incorporation may have an impact on the income 

received from the securities 

 

The Borrower shall pay any stamp duty and other public fees in 

connection with the Bond. Any public fees or taxes on sales of 

Bonds in the secondary market shall be paid by the Bondholders, 

unless otherwise decided by law or regulation. The Borrower is 

responsible for withholding any withholding tax imposed by 

Norwegian law. Listing fee 2024 for the Bond will be NOK 33.600, 

Registration fee will be NOK 11.750, Prospectus fee Securities 

Note will be NOK 22.000. 

Prospectus fee Registration Document will be NOK 76 000  

 

In addition, there are fees and expenses for the work of the 

Arranger. 
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5. Additional Information 
 

The involved persons in this issue from Posten Bring AS have no interest, nor conflicting interests that are 

material to the Bond. 

 

Posten Bring AS has mandated Skandinaviska Enskilda Banken AB and Svenska Handelsbanken AB (publ), 

Handelsbanken Capital Marketsas Joint Arrangers for the issuance of the Bond. The Joint Arrangers have acted 

as advisors to Posten Bring AS in relation to the pricing of the Bond. 

 

Listing of the Bond: 

The prospectus will be published in Norway. 

An application for listing at Oslo Børs will be sent as soon as possible after the prospectus has been approved 

by Finanstilsynet.  
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6. Appendix: Bond Agreement 
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